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fear that 1041 ma 


rftunate vear f ) 


resident Roosevelt's rep 
made great progress thanks to) resentat 


, 


many giorious inventions « acience 


Those discoveries have furnished r 
dreadful weapons and a fearful war S K Sar 34 
nov ing on and one cannot [ x 


igvation will not be de SPOAOWAYT AND 34TH STHEET 4A 4.7000 


A leaders of the l are now 
making strenuous efforta to pass 
through this terrible crisis I ear 


netead of 1941 be 
of 


nent hope that 


ing the first Civilization s 
deciine and fal tw be the vear 
which a firm foundation was laid 


for a new world order and perma 


priceless old 
photographs 
remade! 


t* » into not SAKS AT 34TH 
Germar wt PHOTOGRAPH STUDIO 
ny SECOND FLOOR 
>. 
MAIL ORDERS FILLED 


; att aa; oY die © si cmmill 


* the alm of the 


a mere vise 


B. ALTMAN « CO. 


sale... 
everything beautiful 


for a new haby 


all hand-picked items taken from our 


requiar stocks and priced specially for 
this event 


. second floor 


Altman bac 


hand-embroidered white baby 


A 5 


dresses, cre. 0 to 2 
85 
1.35 
1.75 
2.65 


sve 6 
to 2 re 0, now 88 


Later, youngsters stage an exploration party in search for » 


50, now 1.38 
NAZIS IN MONTEVIDEO BANGKOK PREDICTS ‘WAR’ 
RENEW COURT BATTLE | thai-indo-chinese 


Matt or New bh rider * 


hand-finished wool sweaters, cost 


2 and 3. 


65, now 1.28 
‘ 


Taike aos nial abit - 


Lawyer in Reichstag Fire Trial 


Works to Free Plotters . , 


Peiping Dispute Continues 


Monda ler . 


JAPANESE USE FIRE BOMBS 


Attacks Like Nazis’ Are Made 
on Towns Near Canton 


s the home 


resident of 


ns along 
nla 


Ameria ’ 


Largest Liquor Store 
SPECIAL! 
IMPORTED 
Serenata 


Cuban Rum 


British Trawler and Drifter Sunk $2.54 65 evn 
NDON lar M—The Ad ; Value $3.19 


A proof 


Jar 5 iP 
mbed Kunming 
rma Road, toda) 

nee Wednes 
rs attacked the 

f the city 


casuaities 


* 

TT . anr r 1 tonight that the 

re and the 

Ha est Gleane had beer 

gunk and that the next of kin of 
thew erewe had been notified 


74 Fifth Ave, bet. (3th & 14th Sts. 
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gnu, 


Gye 


PERMANENT FOR 
PROBLEM HAIR 


8.45 


Usually 10.00 


Worried al ' tT " About 
hair thats ttle and life 


lees? This is your permanent, beauti- 
fully planned to help restore glowing 
luster to a hair-do. Castile shampod 
included 


wave by out alon experts 


Beauty Sal 


$f reduction on 


all oul hair j oods 
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x 
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Lexington at S9th 
VOlunteer 5-5900 


DENISE’ 
HANDMADES 


ZU 


Usually 6.50 to 10.95 


and phone 
tvies kets hed 
res 34-40 


LEXINGTON at 59th « VO 5-5900 


This Week Only! 


JANUARY SALE 
TOILETRIES 
DRUGS, NOTIONS 
STATIONERY 


antial savings on hun- 


Shop 
-=hold essentials. 
ds of househo ps 
= erson; if you cannot, pap nd 
Bs for circular Sale ends « 


day, January 1th. Street Floor 


Good, subst 


e vo 5-5900 


LEXINGTON at 59th 


Fifth Avenue at 34th Street 
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sateen-covered white goose down 


and white goose feather-filled 


pillows. y 1.65, now | 38 


atockinette 


1.35 


hand-embroidered pillow cases, 


ca *a or iace tTrimmea 


1.00, now .89 


quilted pads, | 
22 
39 
45 


hand-stitched rayon satin quilts, 


rever e ft “« @nao Dive 


6.95, now 4.88 


cotton flanneletie wrappers, whit« 
a ~n 


60, now .80 


cotton flannelette 


wrapping 
blankets, white with pink er bive stitched 


edce. regularly .60, now .42 


Tarknit towels, pink or blue edge. 


1.00, now .89 


hand-loomed afghans, jbb0r bind- 
mg and embroidery. 
regularly 1.95, now [68 


regularly 2.95, now 2.58 


mail and phone orders filled 
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HITS FEAR IN BOOK 
BY MRS. LINDBERGH 


Mrs. Berlin, 
Mackay, Links Volume to 


the Former Ellin 
German Propaganda 


DENIES NAZIS ARE ‘WAVE’ 


ANNUAL 


Sidney Hertzberg Assails Aid- 
to-Allies Group as Rival Drives 
Are Debated on the Air 








Special to Tee New Tore Trae 
WASHINGTON Jat be Mre 
Charles A ndbergh war described 
)y onight by Mre Irs ne Re the 
former Miss |} mn Macka ae 6 
sensitive and gentile w wh 
= hae been bew ered at frightened 

| vy « f German f paganda 
a ra Gebate « s 1 pa 
| ganda Endangering the ted 
States” Mra Berlir epoke ae & 
epresentative of the ' oe 10 
Defend America hy A re he 
A on as iG Clare hichelberger 
nat nal director f that committee 
Oopporing ther were ep em ‘a 
tives of the American } . ‘ mimit 
tee, Bidney Nertgberg ie nat nea 
publicity direct ar Mies Mary 

W. Hillver of New Yor) 

The debate, in Theo e Granik's 
Am an F r" f eA and 
broadcast nationally t he Mutua 
Broadcasting Syeten esulted from 


] a challenge sent rece : } 
Douglas Stuart, nat ne ‘ r of 
4. j the America PF iret Come ee 


which Myr Eichelberge: : epted 
’ Some propaganda is da ‘ . 
i a¢ he J, 4 » - 


, « — 


"TIMEL)” | See . 
the Future by Anne Lindberg saa 
A BS BS frightened, but it ie heart-breaking | A LITTLE TRAVELER ALONG THE ROADS OF BRITAIN 


She acke the conductor } » the bus to ealfetys 


BUSI \ ESS sess aa TERT TER HELD ) AMPLE WILLKIE RETO _ as 
) Ay: : Ey " FOR LONG CONFLIC) SILENT ON POLITICS 
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a hea fa poet like Mrs. Lindberg! as May Have Comment Later 
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‘ n ; siee . ; . 
owe ha | be I pe 
‘ ‘ | oc! ; } i ‘ 
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f w! end yuer the Basing figures Mee 
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, ' ous any per ra tha ver ” 4 al 
I : ‘ hing ae ithe 77,000,000 grou. 
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13. w) wi . “\ . 
Z 
We st + . 4 he * e rf n 
N ' he re ua . ey | Sweden, b ar ’ . 
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ta . ) ‘ i he | e » fe ae . 
we 
‘ ] . “ hat t Z eer z € _ 
“ ' wr 48,700.00 Eng . : 
. “a * “ ol¢ the . > "* she @ 
, The oF ‘ eome 
Mr Hertzberg accused e Con niy hree 
ttee t Defend Amer a i Aiding W414 je " i \" . 
the Allies of sing propaganda that 1s 0) O00 and nh } . r - 
4 ww) . . 


wae especial danger se becauee it | 
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f asking aid the Allies as a COMUNE: ne ies ° 5 
Kee] s out of war Bummer ' we KB . 
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+) ‘ ‘ ; s hig e 
“Originally the White ¢ tee | MARY BAS Cures peas 100 From New York State Will 
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Ket the eur ‘ “ a ma rue tt le a fe at? ’ 
‘ M hi erg we er 740 any Ga ape e . - . 7° 
T hawe * ’ the ss bie, and the ow ; © guarded 
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HOPKINS OFF TODAY 
FOR POST IN LONDON 


Personal Envoy of President, 
He Will Leave Here by Clipper 
Plane for London 


DUE IN ENGLAND THURSDAY 


He is Expected to Give British 
Leaders Full Details on 
Roosevelt Plans 


ee 


Specs) Tee New Tore Teves 
WASHINGTON, Jan. 5—Harry L 


Hopkins, personal and especial en 
y of President Roosevelt to Brit. 
air will leave on temerreow morn 


— 


nes Clipper from New York for 
ehor 
Alth#ugh Btephen Party the 
Preeifent @ secretary refused to 
enfirm thie faet t wae learned 
hat Mr. Hopkine would depart at 
nee on hie missior From Lisbon 
the Firitieh & carry } without 
slay te Lender where he te o@ | 
pected te arrive by Thureday at the 
a' eet 
Me te eupercted te confer with 
Prime Minister Winston Churchill 
and with labor leaders in the Brit 
*? ; ernment wine tn get « 
firet- hand af mt ff the Pree 
ent ftihee aif vements grow 
é t of the pact of the war or 
ltvita He le alee expected to ex 
ain’in detall the President's plan 
7 lend née * s HN talr ~ as ” 
wae « oa while Mr Roosevelt 
wee his recent Caribhean cruise 
' Mr Hopkins as « guest 
Mr Hepkine a? * rewarded ase 
he T*reeident « meat friend will 
* abie te give the Tiritiat soverr 
ont full details of M } aevelt« 
ne and f the supplies whict 
he ay eupect from thie « intr 
ie will be abie to bring back to the 
President anewers to many ques 
me that maw hawe been left In hie 


i by the report of Ambassador 
soph P. Kennedy 
Ha I Hopkine will depart on 
* Lisbon 1 Yankee Clipper 
wk thie morning, it was 
ed eeterda et Lae Guardia 
° 
” 4 ° an Alrwavye ww h 
. mt ‘ . eA 
é ' efuseed iz * af 
a r he paeerngere 
ea ne at the Yankee 
. w? n+ fiy the regular 
o, via Dern a and Morta, the 
. a | ” aeven pase 
‘ a. five f Mermuda and two 
« art will be « manded by 
apta A M " gh and will 
. cl ween Law and 7To™ 
is of ma 


Dixie Clipper Due Here Today 


Tficwmlse of Pan American Air 
wave at La Guardia Field, North 
on Queens, announced yeester 
ay that the Diste Clipper, which 

ente 1A * arrive 

* at +" x thie afternoor 

paeeen, sare aboard the 

“ a pencet . State 
tment « er, and Harvey | 

’ « aleo t 1 for Washing 
The Yankee lipper will leave 

* thuardia Field at 8:30 o'clock 
rning. bound for Lisbon via 

He lien and the Asores The 
A per left Bermuda yee 
terday g bound for Lisbon | 

® the As ee 
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WINTER VACATION GARMENTS DESIGNED 


BY FINCHLEY EXPRESS THE IDEAS AND 


PREFERENCES OF PERSONS WHO DRESS 


APPROPRIATELY AND WITH CLEVER 


EFFECTIVENESS THE ASSORTMENT OF 


1S NOW COMPLETE AND 


NEW JACKETS 


INCLUDES MODELS IN SOFT CASHMERES, 


COLOURFUL SHETLANDS, BOLD AND OR!I- 


GINAL STRIPINGS AND VARIOUS EXCLU- 


$95 10 $50 


VEW 


SIVE FINCHLEY Wi 


‘AS 


IN SLACKS THERE ARE MANY NOVEL, 


SHADES OF RUST AND CANARY WHICH 


SHARE PROMINENCE THE MORE 


CONSERVATIVE TONES $1950 TO $9950 


WITH 


TI 
WHIT 


XFDO OF 


IARKSKIN 
$30 


TROY ris $10 


PALM BEACH LOUNGE SUIT 117.75 


SWEATERS © BE ACHY BOBS © Sem rreiys © SHIRTS © BANDANNAS 


SHORTS * NECKWEAR * HATS © Sh4C 


finial 


New York, Fifth Avenue at 46th Street 
Chicago, 19 E. Jackson Boulevard 


m Beach p, Phipps Plaza 
bisit the Bar 
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Every Pair Reduced at Wallachs! 


ALE 


Florsheim Shoes 


95 
most styles 


89° 


All our regular Florsheim styles, and 
many exclusive with Wallachs. Full 


size ranges. Experienced shoe fitters. 


Ope nan account and c harge your Florsheims at 


WALLACHS | 


vive bought shoes at Wall aches, 


Ph oe \ vAe lert it 6 


If ‘ 


atv ie 


243 Broadway, opp. City Hall 
44 Broedwey. oear Wall Sereet 


ot Forty Pitth Sree 
Pitth Ave 


’ tth Ave 
impire Sete Didg 


*Fordham Rd. 
BKLYN: Court & 







we know your size and 


M0 of write us 542 Fifth Ave. 


FLUSHING: *3901 Ma 
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at Clinton 


NEWARK: Broad Se 
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cor. Marion Ave. 


at Montague *Jamaica Ave. 166 Se 





Looking for a Partner, 


investor, Distributor? 


Reach the people who will be interested in your enterprise through an 
announcement in the Business Opportunities columns of The New York 
Times. Three business references required of all advertisers. 


ores Open Even 
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LEGISLATURE SET 
FOR DEFENSE TASK 


Long Session Expected Under 
Coordinate Laws 
Federal Action 


- 
eo +n 
rians aU 


With 
MESSAGE ON WEDNESDAY 


Measures to Guard Interests 
of Men Called to Service 


Are Awaited at Albany 


By WARREN MOSCOW 
Epecia!l to Taz New Yorn Tras 
ra TY, Jan. 5—The New York 
: gis‘ature will convene on 
Vv f this week for its 
Z session, to receive 
t é ans annual mes- 
BRE e ninth from him as Chief 
é and start on a course 
re of the war emer- 
5 s sche ed to be the guide 
¢ * expectation that the 
eess r “ be a very short one, 
. en e f the defense meas- 
es er consideration will either 
parall r supplement Federal leg 
. acheduled ° be recom- 
° gress, and State ac 
s of necessit proceed 
a 
Lehms has been work 
g ae perat n with Pres 
wevelt, and n turn, has 
k he leaders of the Republican 
ed Legislature more or less 
ed as to the trend of the 
defense Measures They in turn, 
have cooperated on defense steps 
¥ since adiournment of the last 
BeRsE 
The Legislature which will as 
. e W nes . re strong 
} an than any n recent 
. e !} ane ? d the 
_ © o argin 5 4 
c 4 with 27 24 he last 
. 6 . SS DIY A be 
. f i re cans 62 
s 8 € Ame an-la 
“ RS Reput 
: ite a e Ame 
, e ine As Bras n 
Espionage Measures Foreseen 
. s is cont! ne 
¢ pa sane « de 
‘ as es w appears to be 
. ‘s x wit? a serier 
easures aimed to prevent es 
ave and nS age the Legis 
‘ : bted consider a 
. . esigne o safeguard 
e status of men who have beer 
r ‘ ave « sted in the 
A the eturn to private 
‘ T . & ‘ s r natters 
ae . ta ? ( ? 
. Se e or school status 
¢ se ho might be adversely 
7 a 6 s adsence anc 
Qr es s 
- fire e severa 
“ e sha w f € axes oO 
. anced budget does n ; 
. . State reve es nN h the 
‘ n of es k transfer tax 
2 “ne se 
is for State aid for education 
t ar) ’ New York City 
Ls Ss, are t be cut by the opera 
‘ he formula inder whic) 
e anr ed since schoo! 
attendance in both New York City 
F ar and high schools is on the 
‘ ; eve this may be 
’ ae aT pr 
t d trade 
. Fs ‘ e ¢ ied } the 
a ge < passed 
. £ 
‘ S ss I d 
« 4 ght the short 
5 ak ‘ men for defense ir 
stries and the growing realiza 
- that this = ndeed a me 
age now seem to pave the 
State aid for new trade 
S = 


Reapportionment Up Again 





T rennia problem of re 
apr tionment is due to come up 
s session, with the new Fed 
sus as the base on which 
Reput ans will attempt tec 
© e a bill which Governor Leh 
, sigr It is ely that the 
gis ‘ at a commis 
5 a i a tic ment 
es r k he 1942 session 
te n wt af is 
r ‘ g is M Lehman's 
&A a pted in the closing 
- ¢ ust sessior that $60 
- « he e« ied ‘ high 
onstructior and that the 
nt a ‘ be issued for 
ad grade-crossing elimination 
dq a similar amount 
This is ns tional amendment 
x ist e repassed by the cur 
session before it can be sub 
d to the people for a referen 
e State has paid for ite higt 
. ‘ f gas e tax revenues 
ast ve sf Zz the States 
stringer s led to re 
s " tilding. A 
’ . ‘ "I ve ra} | Dat! 
eT CAT ‘ cies 
< ¢ es h grade 
x s t the 
g ‘ and er r 
ring o d issue f 
. g as r ave fo 
s € € 


st amendment 

g before e Legislature this 

ter aving been passed inst 

s the f posed four-year 

State Senators. The tern 

e ¢ Ss ease a e 

ig ears, and that of 
ears 


; ‘ a E 
f ‘ ] 
< - rue is). ¢ ® 
~ e@ part S 944 
“ 
e legis ve lead 
. . He e Assen 
. . the State 
S ‘ their , 
rs s, even greater 
‘ e penate 
; - st year ieft 
‘ of ar 
; , ; r 
. ' 
‘ ‘ ie 
i 
L er 
, 
hd 
‘ 
‘ 
, ‘ eR 
. . " 
+ . ‘ ‘ ry = 


ses on Tuesday night. 
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REDS, NAZIS BARRED 
FROM UNION POSTS 


C. |. 0. Shipyard Men Rule 
They Cannot Hold Office— 
Warn on Subversive Acts 





Retired Engineer Wins | 
Edison Medal for 1940 


DEFENSE WORK INVOLVED 


50,000 Members Now Em 
ployed on Construction of 
Navy, Commercial Vessels 


Tee 


Apeci«s . 
CAMDEN, N. J., Jan. 5-A res 
lutior barring Commn ats Ne _ 
and Fascists f n at 
office y the Tndwet me ’ 
Marine and Shiph ding W ’ : 
of America, ©. |. O wae a ‘ 
here today ? the ne ee 
executive board ne 
a nationa ‘ he ’ ’ : 
shipyard kere _ 
wie . Na 
ha ma e « ‘ 
nationa lefense |} rs i. 
The rem ' n ‘ 
board ae everT t ay 7 rs 
te te ne ar he ey 
Dr. George Ashley Campbell the recent O.¢ ’ 
} ‘ SA ’ 
Times Wide World vw jant ‘ € ; : 
Amailgan ' ‘ hing ’ 
. | ” “ cr v ; 
. " : ’ ’ * 
Dr George Ashley Camphe ; ex e ne ere 
, 5 pe f ; , ¢ 
mer research engineer of the Ame 
rame * 7 ‘ ’ 
mn Te ) 17 . ) 
ca Aelephone and ieiegral 7 La gene . ‘ 
pany as the winner of the I son den ge « ' . arise 
Medal for 1940 of the America fas 
) ac 
s te f Elect al } gineerse r * ences 
orn oe ‘ ‘ ” 
¢ gr ) ; s diet as 
" ia me he : 7 
fist and ir na ¢ ’ 
acie ~ a e ” * subve ge the ‘ er 
outstanding riginai contrit ne ga 7A mn? : Z . rn 
» the theory and applicatior of 4 embership f aga Z 
¢ » +> , 
electric cirouite ar apparatus ; ’ z € aire cor . 
azien fas wae > 
was announced yesterday 
elled f the 
The meda “ be presented to 
, . . an ‘ are * 
Dr. Campbell at the W ter oor net ae f ‘ ; ~ 
er mn of the net eo ff y ar wan t de © self ae ‘ 
oJ at he Kelle e& at . e ad ® ’ © 
, 
‘ | Hote Philadelphia The ‘ .* here - 
ward 48 ‘ r A REC ates 
’ ’ 
# friends of ‘ e The as A at ‘ ‘ 
f « : ° 
I s er pie . hosen 
} 4 tes , twent ‘ ¢ ate : . 
rie here ‘ 4 - . ‘ . ft thie : oe 
T Camph« P ad sae he eget gra en he 
7 ¢ 7 4 . 
afte ha rs ee emmy ‘ 
‘ ‘ 
‘ a& T.« ‘ ’ y . ¢ oe 
T a 
1g eare, ie as ate f We = 
<s ® and tas yh are 
ere he Viaasact 
_ ‘ 
. . . te , Ter ry _ ° U 
f “ ‘ os fee 
— . — —— 
7 e the ate S‘ee'rt ; or 
AIDS IN MURDER INQUIRY Seyene BY AY p 
The executive board : . the 


O’Dwyer Confers With Newark n in this « wit? ‘ es 
Detective on Weisman Case ' ; Gre * 


BINOCULARS FOR BRITAIN 





Rie Tre New Yore 
NEWARK, N. J Jan. 5—W ar 
Weisman g r € an $29,040 Worth Sent te Bombe 
mer hootlegge “ as f 4 Spotters, Cutting Announces 
sia was nea t 4 ? ent 
ra s of the Please prose : 8 “ ° have 
‘ , ‘ 
P s office >» members of the eer * ® Engle ee 
F 7 : r / bomber #8} * & 
kiyn ler ne r? 
7 ® °e 7 ce . am } e defense 
earned that Weleman had been ac e « ta om « cha an 
7 
ve 5 ry tlegging and "ay tty fthe A erican { mmittee ff lhe 
ped ne ‘circles and that he had se of I sh ee Varre 
gambled considerably n sports . . ss - 
VM ( gs 4 , ‘ 
events . 
) se ¢ r neg? are 
’ ‘ tis | y y . 7 
Le ective Cay 4 sept Cocozza were vachtamer ama boat owners 
said that he spent the afterr on and sportemer b paire ame 
conferring with District Attorney | from one of the largest yachts of 
: - - +> ountry. ¢ r under foreigt . 
William O'Dwyer of Brookivn or ° - - . & he 
7 jeter he oor ttee a ect : 
in mat » that def ' > 
intormation na GetTinitely estad aleo and has already dispatched fire 
lished that Weiszman had business | arms and steel helmets for « ar 
relations with murder ring mem ine 
bers. Weisman's activities in New 
York are being investigated, he Harold Bell Wright te Ii! 
said PALM SPRINGS. Calif an. 5 
Weisman, who was found wit m— He i Bell Wright, the . 
ee ‘ “ ls the head ir * * at hie ow ’ 
~ che autor bile ly gtor n " lame ; Olive ea ” 
ive u (or " Ave e® here | M VA ‘ suffered a ack 
} ‘ ol ae es ere held f | ‘ ‘ eng w : e 
‘ at ar ertakKing « blial pne a ? hat hie : 
ent here. Members of his far ‘ | fr The «a enee 
attended Afterward the }t was a home here six weeke as and i 
shipped to St. lz s for t " writing a new t k 
— ——————————— a 
—-» 
_ ee | 
‘ P 
‘ « < 
~ 
. 
Starts Today. 
~ 
SEMI-ANNUAL 
rd 
‘ 





Vath Shoes 


sg 10” 


sore 11904 ; 


‘}]* 


{her 


All regular Nettleton styles are included in this 
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ee morning. It tells why 
Hitler took Londononce 
and why he didn’t keep 
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gained control of the air. And how 
the British are going to win. Ralph 
Ingersoll is the editor of PM and 
this book consists of the articles 
that ran in that paper and through- 
out the country in other papers 
last month. Thumb through a copy 
of REPORT ON ENGLAND at any 
book store and you'll see why you 
will want to own it. 
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STONE & WEBSTER AND BLODGET 


STRANAHAN, HARRIS 4 CO. 


Interest exempt from all present Federal and New York * 


fate in wee Tanee 


FIRST OF MICHIGAN CORPORATION 


$1,214,000 
City of Rochester, New York 
1% Bonds 
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or an offer to sell nor a solicitation of offers to buy any of these securities 


The offering 14 made only by the Pro pectus. 


January 6, 1941 


Phillips Petroleum Company 


$15,000,000 
Serial Notes due 1941-1951 


Dated January 1, 1941 


tally in principal amounts of $750,000 as shown below 
Annua 
Interest 
Rate 


Annual 
Ser 


Mat 


Series 
Maturity 


January 1, 1948 
July 1, 1948 
January 1, 1949 
July 1, 1949 
January 1, 1950 
July 1, 1950 
January 1, 1951 


ia] 
ney 


Tanuary 1, 1945 
luly 1, 1945 
January 1, 1946 
July 1, 1946 
January |, 1947 


July 1, 1947 


Interest 
Rate 


1.55% 
1.65 
1.70 
1.75 
1.80 
1.85 
1.90 


75 
85 


Price 100 and accrued interest 


$20,000,000 


Convertible 1°4% Debentures 
194] 


19 


Dated January 1, Due January 1, 19 


5] 
Subject to prior offering by the Company to stockholders of record 
at the close of business on January 9, 1941) 


Price 100 and accrued interest 


Pp 


Copies of the Prospectus may be obtained from 


The First Boston Corporation 


he seceral | writers listed in the Prospectus 


im iAts Sialeé. 


$4,300,000 


_ City of San Diego, California 
142% and 3% Bonds 


Legal Investment, in our opinion, for Savings Banks in New York, Massachusetts and Conmecticut 


These Bonds, to be issued for water purposes, in the opinion of counsel will constitute 


ns of the City of San Diego, payable from ad valorem taxes levied 


kabie property therein without limitation as to rate or amount 


angible personal property which is taxable at fixed rates, 


$1,550,000 3% Bonds, due February 1, 1942 to 1951, inclusive 
Prices to yield 0.15% to 1.60% 


$2,750,000 1'4% Bonds, due February 1, 1952 to 1972, inclusive 
Prices to yield 1.50% to 1.90% 


sed and vecciced by us and subject to approval of legality 


wnose opinion wil be furnished upon delivery 
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RESOURCES 


FOREIGN BONDS 


and Other Assets 


J. P. MORGAN & CO. 


INCORPORATED 


NEW YORK 
Condensed Statement of Condition December 31, 1940 


ASSETS 





Continued on Following Poe 
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BONDS ON STOCK EXCHANGE 


(entteeed Prem Preceding fear 


STATE OFFICIALS Movement f the ~wred 
FOR TAX-EXEMPTS, 


Stock Pixchange 


Guaranty Trust Company of New York 


Stocks advanced to beet leve 


Conference With 1,200 Mem- ‘since mid-December ane 


higher of the week 


bers Calis Treasury State- 8 670.827 shares 


ments ‘Misinforming’ United States Governs 


c sed wer on the wee 


ration and foreigr Reuse 


DECISIONS ae y higher transact 


B08 200 


Curb Exchange 


unicipal Aides, Through A. J. tecks highe aah SRR 
Tobin, Secretary, Express 


ne m% | > 


Opposition. to Levies 


FIFTH AVE. OFFICE MAIN OFFICE 
Fifth Awe. at 44th St. 140 Broadway 


LONDON vicny PARIS 


MADISON AVE. OFFICE 
Madison Ave. at 60th St. 


BRUSSELS LIVERPOOL 


Condensed Statement of Condition, December 31, 1940 
RESOURCES 


Cash on Hand, in Federal Reserve Bank, and 


Due from Banks and Bankers 
U. 5. Government Obligations 
Public Securities 


Stock of the Federal Reserve Bank 


Other Securities and Obligations 
Loans and Bille Purchased 
Credits Granted on Acceptances 


. $1,044,582,220.86 
1,137,242,692.63 
49,235,460.91 

7 ,800,000.00 
21,191,471.98 
431,135,085.50 
5,961 ,372.98 


Accrued Interest and Accounts Receivable . . ; 7,468 230.20 


Real Estate Bonds and Mortgages 


Bank Buildings 
Other Real Estate ; 
Total Resources 


1,759,337.81 
2,706,345,872.87 
11,258,541.69 

___ 1, 361,599.32 
$2,718,966,013.88 


LIABILITIES 


Deposits 7 — 
Checks Outstanding 


Acceptances 


$2,389,928,981.83 

___33,294,970.40 
$2,423,223,952.23 

. $14,928,817.73 


Own Acceptances Held for Investment —8,967,444.75 


5,961 ,372.98 


Liability as Endorser on Acceptances and Foreign Bills 248,398.00 
Agreements to Repurchase Securities Sold 228,741.00 
Items in Transit with Foreign Branches and Net Differ- 

ence in Balances Between Various Offices Due to Dif- 

ferent Statement Dates of Some Foreign Branches . 751 643.95 


Dividend Payable January 2, 1941 


2,700,000.00 


Miscellaneous Accounts Payable, Accrued Taxes, etc. 8 905,406.11 


Capital 
Surplus Fund 
Undivided Profits 


" 2,442,019,514.27 
$ 90,000,000.00 


170,000,000.00 
16,946,499 .61 


Total Capital Funds... . 276,946,499.61 


Total Liabilities 


$2,718,966,013.88 


=——=Z 


CHARTERED (855 


Securities carried at $17.61 4.042 64 im the above Statement are pledged to qualify for 
fdecvary powers te secure public monies as required by law. and for other purposes 


Thee Statement unchecdes the assets and hebsities of London and Liverpool Branches 


United States Crust Company 
of New York 


Statement of Condition December 31, 1940 


RESOURCES LIABILITIES 
Cash in Banke , 7 & 94,341,123.66 Capita! Steck ., & 2,000,000.00 
Loans 21,008,022.11 Sw p)ue 26,000,000.00 
Bills Purchased 6,936,277 #4 Undivided Pr ofvte see 2,460,764.16 
Stock and Bond Investments (as below ) 34,494,300.00 Deporte 130,866,903.34 
Bonds and Mortgages 5,617,787.84 Reserved for Tenes, Interest, Lapemses, etc 1474,143.38 
Real Estate 1,900,000.00, | ‘Unearmed Discount ; 11,114.52 
Accrued Interest Receivable 323,403.75 Diwedend Peyeble Jemuary 2, 1841 : 500,006.00 


Total $163,711,826.40 Total $163.711,825.40 


es of December }!. 1940, Parse, beawre and Brussels Branches as of November 1). 1940 


WELLIAM C. POTTER. Cherm 
BUGENE W. STETSON, View Preedent 


W. PALEN CONWAY, President 
J. LUTHER CLEVELAND, Vice-President 


DIRECTORS 


GHORGE G. ALLEN Director, Britieh- 
Asmerw ar Tete ce (cempany | amted. 
ood Preedent (hehe Power ( ompeny 
PW. CURSEE (hewmen. F cocutrre 
| emaentee me Pa tee Radroad | sempeny 
) LUTHER CLEVELAND Vice Presdent 
W PALEN CONWAT Preantent 
CHARLES FP. COOPER Vice Preadent. Amercan 
epee dT eeprapt | company 
WINTHROP M CRANE. 2 Present 
Creme & Ce., Ine, Dalton, Mase 
jon Ww. DAVES of Deve Polk Wardwell 
Cardone & Reed 

ARTHUR C. DORRANTT Pieentemt | emmphel! 

Soup | empenr 

CHARLES &. DUNLAP Presmtent Ber wwd 
Weta | cai Mining | ompeny 

GANO DUNN President, The J. G. 
WD hete Fmguneering ( arpa etven 

WALTER 5. FPRANELIN Vee Preendent. 
The Penmertreme Reciroed ( empany 


LEWIS GAWTRY President, The Bank for Savings 
im the City of New York 

PHILIP G. GOSSLER Chaurman of the Board, 
Cohumbua Gas & Electric Corporation 

JOHN A. HARTFORD President, The Great 
Atlantic & Pacific Tea Company 

CORNELIUS F. KELLEY Charman of the Board, 
Anaconda Copper Mining ( ompany 

MORRIS W. KELLOGG President, The 
M. W. Kellogg Company 

FREDERICK P. KEPPEL President, Carnegie 
Corporation of New York 

CHARLES S. MUNSON President, Air 
Reduction Company, Ine 

WILLIAM C. POTTER Chairman of the Board 
GEORGE E. ROOSEVELT ef Roosevelt & Son 
EUGENE W. STETSON Vice-Preandent 
CHARLES E. WILSON President. General 
Electric Company 

L. EDMUND ZACHER President, The Travelers 
Insurance Company 


ot £996.000 eve pleteet of + pee Cepoe'le ent ter ef he Puerpeete freee red tr cf r 
Mewwber Federal Dupes Im rmrance arperetvon 


ae ee — - 


STOCK AND BOND INVESTMENTS 
GOVERNMENT BONDS: 


United States of Americe Treeseury Notes, due 1642-46 
United States of Americe Treasury Bonds, due 1041.63 
Dominion of Canada, Twenty-fiwe Yoer, due 196! 


STATE AND MUNICIPAL BONDS: 
State of New York, due 1041.1909 
City of New York, due 1961.1904 


RAILROAD BONDS: 
Cincinnati Union Termine! Company, Firet Mortgage Series “DD”, due 197! 
Keneas City Termine! Rellwey Co. wet Mortgage, due 1900 
Louieville and Nashville Reilroed Co Foret end Refunding Mortgage Serves 1) due 200) 
Norfolk and Western Reilwey Co. Fivet Consolidated Mortgage, due 1900 


: The First National Bank 
Someeeet es Tey of Chicago 


OTHER BONDS: 
American Telephone & Telegraph Co. Thirty Year Debenture, due 1908 
Consolidated Ldicon Co. of New York, tnx Twenty Year Debentere, due 1958 
Dayton Power end Light Ce... Piwet M. rigege due 1870 
New York and Queens Diew. Light end Pewer Co. Piet end Comeclideting Mtge. due 1908 be A 88s ETS 


Seventy-Seventh Annual Statement, December 31, 1940 


Potemece Electric Power Ce. Pivet Mortgage, due 1906 


Safe Harbor Weter Power Corp., Twet Mortgage Sekine Fund, due 197° Cash and Due from Banks, i r . . 
Socony-Vecuum Oi) Ce., lneorporeted, Twenty -tiwe Year Debenture, due 1004 


Southern Bell Telephone & Telegraph Go. Terty Yeer Debewtere, due 197° al United States Obligations ~ Direct and fully Guaranteed, 
Southern California Edisoe Co., Lad. First and Refunding Mortgage, duc 1068 ' Unpledged, . , , ° » $315,311,364.69 
see pee, 8 oe te Pledged—To Secure Public Deposits and 
Deposits Subject to Federal Court Order, 42,404,314.71 
we ¥ Reserve Benk of New York, 16,800 shares (80% Paid) Boo O00 840 000 To Secure Trust Deposits, . . 43,984,895.06 
$34. 768.000 $34,404,300 Under Trust Act of Illinois, . ‘ §23,582.98  402,224,157.44 
Other Bonds and Securities, : , ; ; ; 80,691,613.44 
Loans and Discounts, . : : ‘ , ‘ 301 592,127.24 
Real Estate (Bank Building), ‘ ; ‘ ‘ ‘ 5,399,176.99 
Other Real Estate, a : ; . ; ; 967,054.36 
Federal Reserve Bank Stock, ; . ; ‘ ‘ 2,100,000.00 
Customers’ Liability Account of Acceptances, , 2,406, 212.43 
Interest Earned, not Collected, . : ‘ ; ; 2,989,808.34 
Other Assets, : : ‘ : ; 139,292.89 


$1,238,291,927.08 


$439,782,483.95 


Newer 0 Dewrewsace 
lever A. Srasove LIABILITIES 
Capital Stock—Common, . : , , -$ 30,000,000.00 
Surplus Fund, , : : ; ; ° 40,000,000.00 
Other Undivided Profits, . : : , , 2,485,640.36 
Discount Collected but not Earned, . ; ; , 623,887.92 
hee D — Dividends Declared, but Unpaid, , ‘ ‘ 750,000.00 
a | Reserve for Taxes, etc., ‘ ‘ ‘ , ‘ : 2,270,855.67 
TRUSTEES | Liability Account of Acceptances, ae 2,734,929.46 
WILLIAM M KINGSLEY, ¢ ee “= Ge ~ sueme wom Came Time Deposits, . ; . . $186,952,052.38 
promt ‘cunTus JAMES pa ae rt A. mapunt G FORREST BUTTERWORTH, = Demand Deposits, ° 898,388,794.36 
Deposits of Public Funds, . ‘ 74,084,112.05 1,159,424,958.79 


JOHN SLOANE RARKLIT HENRY PRANCE YT PF. PLIMPFTON JAMES HK. GRELWSTER. MM. 
FRANK L. POLK GCRORGE de TOREST LORD BINIAMIN STRONG Liabilities other than those above stated, : . - 1,654.88 
$1,238,291,927.08 


MEVPER FPEDPR aL DEPOSIT IreUhence CoPmPohatTics 
SER SOe FERRERS. OEFOETT ‘He uRewee COBFORA TION 
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Continaed on Page Thirty 
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tly Up mod . , fers , , ; ey Chairman of the Board 
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President. and Chairman of Exe 
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CAREL VAN MEUKELOM may be ettectively reached through advertising in the financia 
7 Broad Street pages of The New York Times. Because of The Times com 
Tel. Ol. 48008 Jouw W. KURTH plete coverage of financial news, it is widely read by people 
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